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GOLDEN INVESTMENT
OPPORTUNITY

Ideally located Commercial, Residential Plots and Petrol Pump sites in Korangi, North
Karachi, Surjan, Federal B. Area, Gulistan-o~Jouhar and Matrovile-l (Landhi), will be
disposed-off through open public auction on Wednesday, 22nd February 2017
from 10:00 a.m. onward i the Seminar Hallat 15t Floor, KDA Civic Centre, University
Road, Gulshan--Iqbal, Karacf

'WEDNESDAY 22nd FEBRUARY, 2017

OPEN PUBLIC AUCTION OF PLOTS
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These Commercial, Residential Plots and Petrol Pump sites, will be auctioned on
general / usual terms and conditions of allotment. Some of the important terms and
conditions are being published for the knowiedge and convenience of the bidders:
“The intending bidders / participants shall have to deposit a Pay Order in favour of
KDA, as mentioned above, for each plot as Security Deposit before start of the
‘auction and obtain entry token from the Officer conducting auction. Only two persons
villbe allowed on one entry token. The Pay Order of security deposit il be retumed
tothe unsuccessful bidders on completion of the auction proceedings,

Highest bidder shall deposit Pay Order of 25% of total Bid Money / OV and a copy
of CNIC at the fall of hammer. In case said 25% OV is not paid at the fall of hammer,
the bid shall be cancelled and the amount of security deposit shall be forfeited.
On approval by the Auction Committee, the Bidder shall pay the second
installment of 25% of the Bid Money / OV within 15 days from the date of issue
of the bid acceptance  allocation letter and the remaining 50% of the Occupancy
Value whether demanded or not within 120 days from the date of issue of bid
acceptance / allocation letter

Lease hold rights will be for 99 years.

Exact area ofthe plot il be determined by actual demarcation and measurement a ste.
KDA reserves the right to reject any bid without assigning any reason.

10% Income Tax wil be payable to FBR on Purchase of Plot by the bidder.

‘This auction programme i also available on KDA WebSite.

Director

Land Management, KDA
3rd Floor, Civic Centre, Karachi. Ph:99231147

) KARACHI DEVELOPHENT AUTHORITY

ADVTKDACISIT
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